COUNTY COUNCIL
OF
TALBOT COUNTY, MARYLAND
2010 Legislative Session, Legislative Day No.: Mhe®c 2010
Bill No.: 1181

Expiration Date: May 13, 2010

Introduced by: Mr. Bartlett, Mr. Duncan, Mr. Fostbtr. Harrison, Mr. Pack

AN ACT TO AUTHORIZE TALBOT COUNTY, MARYLAND (THE “C OUNTY”) TO
BORROW NOT MORE THAN SIXTEEN MILLION SIX HUNDRED TW ENTY
THOUSAND DOLLARS ($16,620,000) IN ORDER TO FINANCETHE REFUNDING OF
THE COUNTY'’'S PUBLIC FACILITIES AND REFUNDING BONDS OF 1998 AND ITS
PUBLIC FACILITIES BONDS OF 2002 AND TO EFFECT SUCH BORROWING BY
THE ISSUANCE AND SALE OF ITS GENERAL OBLIGATION BON DS PAYABLE
FROM AD VALOREM TAXES TO BE LEVIED BY THE COUNTY AN D TO PAY THE
COSTS OF ISSUANCE OF SUCH BONDS; AUTHORIZING THE REFUNDING OF
SUCH BONDS AND RELATING GENERALLY TO THE ISSUANCE A ND SALE OF
SUCH BONDS FOR SUCH PURPOSES

By the Council: March 9, 2010

Introduced, read the first time, ordered, posted, public hearing scheduled on Tuesday, April
13, 2010 at 2:00 p.m. in the Bradley Meeting Ro&mith Wing, Talbot County Courthouse, 11
N. Washington Street, Easton, Maryland 21601.
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Secretary



AN ACT TO AUTHORIZE TALBOT COUNTY, MARYLAND TO BORR OW NOT
MORE THAN SIXTEEN MILLION SIX HUNDRED TWENTY THOUSA ND DOLLARS
($16,620,000) IN ORDER FINANCE THE REFUNDING OF THE COUNTY’S PUBLIC
FACILITIES AND REFUNDING BONDS OF 1998 AND ITS PUBLIC FACILITIES

BONDS OF 2002 AND TO EFFECT SUCH BORROWING BY THE ISSUANCE AND
SALE OF ITS GENERAL OBLIGATION BONDS PAYABLE FROM A D VALOREM

TAXES TO BE LEVIED BY THE COUNTY AND TO PAY THE COS TS OF ISSUANCE
OF SUCH BONDS; AUTHORIZING THE REFUNDING OF SUCH BO NDS AND
RELATING GENERALLY TO THE ISSUANCE AND SALE OF SUCH BONDS FOR
SUCH PURPOSES

BE IT ENACTED by the County Council of Talbot CaynMaryland:

SECTION 1. Acting pursuant to the authority hereof and Sect(P) of Article 25A of
the Annotated Code of Maryland (2005 Replacemertie and 2009 Supplement) (“Article
25A”) and Section 24 of Article 31 of the Annotat€dde of Maryland (the “Refunding Act”),
Talbot County, Maryland (the “County’) is authoriz&o borrow money and incur indebtedness
at one time or from time to time, upon its fulltfaand credit, in an aggregate principal amount
not to exceed Sixteen Million Six Hundred Twentyolisand Dollars ($16,620,000) for the
purpose of refunding of the County’s Public Faehtand Refunding Bonds of 1998 and its
Public Facilities Bonds of 2002 and (ii) the castsssuance of such borrowing.

SECTION 2. To evidence this borrowing, the County, by resolu adopted by the
County Council pursuant hereto, shall issue anldosel or more series of its general obligation
bonds. The form and tenor of the bonds, the daesunts, place or places of payment and
method of payment (as to both principal and inteséthe bonds), the probable useful life of the
projects to be refinanced, the terms and conditiohgublic or private sale of the bonds,
including the method of determining the interede rar rates to be paid on the bonds and the
method of awarding the bonds to the purchaser,ptiidic purposes to be achieved by the
borrowing, and the consummation of the transacti@rein authorized and all other matters and
details incident to the designation, terms, offgrfor sale, sale, issuance and delivery of and
payment for, the bonds shall be determined, by rd#sslution, provided, however, that, in
accordance with the provisions of Section 623 ef@ounty Charter, the bonds shall be issued in
serial form with principal payable in annual seriagtallments beginning not more than two
years from the date of issue, and, provided fusttiext no bonds may mature more than thirty
years after the date of issue of the bonds to faeareced. The resolution may be passed by the
Council at any time after the passage hereof, aa@ppropriate officers of the County may take
any steps deemed appropriate to effect the tinsslyance and sale of the bonds pursuant to the
resolution at any time after the passage hereo¥jiged only that the resolution may not become
finally effective until the effective date heredhe bonds may be sold on any date or dates after
the effective date hereof.

SECTION 3. The full faith and credit and taxing powers o€ t@ounty are hereby
irrevocably pledged to the fullest extent possibléhe payment of the principal of and interest
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on the bonds as and when they become due and paydi pledge constitutes a covenant on
the part of the County to levy, upon all propertiyhim its corporate limits subject to assessment
for County taxation, ad valorem taxes in rate amownt sufficient in each year in which any of
the bonds are outstanding to provide for the payroérihe principal of and interest on such
bonds subject to the limitation set forth in Secttd4 of the County Charter.

SECTION 4. The County is hereby authorized pursuant to Sed&i®) of Article 25A
and the Refunding Act to issue its bonds (“Refugddonds”) for the purpose of refunding any
bonds issued hereunder. The Refunding Bonds masshbed at one time or from time to time,
for one or more public purposes specified for gsiance of refunding bonds in the Refunding
Act, and sold at public or private sale, as mayfur¢her provided in the resolution of the
Council. The aggregate principal amount of RefogdBonds shall not exceed 120% of the
principal amount of the bonds being refunded.

SECTION 5. The validity of any bonds authorized hereby Isimaho way be dependent
upon or related to the validity or invalidity ofettobligations being refunded.

SECTION 6. The bonds authorized to be issued hereunderhareby specifically
exempted from the provisions of Sections 9 to ddluisive, of Article 31 of the Code.

SECTION 7. This bill shall take effect sixty (60) days frdahe date of its passage.



PUBLIC HEARING

Having been posted and Notice of time and pladeeafing and Title of Bill No.
having been published, a public hearing was held on , 2010, at ____ pm. in the
Bradley Meeting Room, South Wing, Talbot County @Goouse, 11 North Washington Street,
Easton, Maryland 21601.

BY THE COUNCIL

Read the third time.

ENACTED: , 2010

By Order
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